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1 | NAME OF REPORTING PERSON

Richard A. Hayne

2 | CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (see instructions)
@0 @O0

3| SEC USE ONLY

4 | SOURCE OF FUNDS

00
5 | CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEM 2(d) or 2(e)

(|
6 | CITIZENSHIP OR PLACE OF ORGANIZATION

United States of America
7 SOLE VOTING POWER

NUMBER OF 16,595,054
SHARES 8 | SHARED VOTING POWER
BENEFICIALLY
OWNED BY , .
EACH 23,486 (represents Mr. Hayne’s Common Shares held in the Urban Outfitters, Inc. 401(k) Plan as of January 31, 2021)
REPORTING 9 SOLE DISPOSITIVE POWER
PERSON
WITH 16,480,317

10 SHARED DISPOSITIVE POWER

138,223
11 | AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

16,618,540
12 | CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES (see instructions)

Row 11 excludes 6,192,043 Common Shares owned by Mr. Hayne’s spouse of which Mr. Hayne disclaims beneficial ownership.
13 | PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 11

17.0% (based on 97,815,985 Common Shares outstanding as of January 31, 2021, as provided by the issuer)
14 | TYPE OF REPORTING PERSON (see instructions)

IN
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This Amendment No. 1 to Schedule 13D (“Amendment No. 1”’) amends and supplements the prior statement on Schedule 13D (the “Statement”) as filed
by Richard A. Hayne (“Mr. Hayne”) related to the common shares, par value $ .0001 per share (the “Common Shares”), of Urban Outfitters, Inc., a
Pennsylvania corporation. In the event that any disclosure contained in this Amendment No. 1 is inconsistent with the disclosures contained in the
Statement, the disclosures contained herein shall supersede such inconsistent disclosures from the date of this Amendment No. 1.

Item 1.

There are no amendments to Item 1 of the Statement pursuant to this Amendment No. 1.

Item 2.

There are no amendments to Item 2 of the Statement pursuant to this Amendment No. 1.

Item 3. Source and Amount of Funds or Other Consideration.
Item 3 of the Statement is hereby amended by adding the following paragraph following the end of the previous disclosure:
On July 16, 2020, Mr. Hayne gifted 2,800,000 Common Shares to a Grantor Retained Annuity Trust. All such Common Shares were given
without consideration.
Item 4. Purpose of Transaction
Item 4 of the Statement is hereby amended and restated in its entirety as follows:

As the founder, Chief Executive Officer, and a director of the Company, Mr. Hayne is treated as a controlling person of the Company for purposes
of this Statement.

Mr. Hayne presently has no plans or proposals which relate to or would result in any action enumerated in subparagraphs (a) through (j) of the
instructions for Item 4 of Schedule 13D.

With respect to the Common Shares acquired on October 3, 2019, as reported in Item 3 above, Mr. Hayne acquired such Common Shares as a

grantor of a Grantor Retained Annuity Trust.

With respect to the Common Shares gifted on July 16, 2020, as reported in Item 3 above, Mr. Hayne disposed of such Common Shares when he
transferred such Common Shares as a gift to a Grantor Retained Annuity Trust.
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Item 5. Interest in Securities of the Issuer.

(a) Amount Beneficially Owned.

16,618,540 Common Shares (excludes 6,192,043 Common Shares owned by Mr. Hayne’s spouse of which Mr. Hayne disclaims
beneficial ownership).

Percent of Class.

17.0% (based on 97,815,985 Common Shares outstanding as of January 31, 2021, as provided by the issuer).
(b) Number of shares as to which such person has:
(i)  sole power to vote or to direct the vote: 16,595,054

(i) shared power to vote or to direct the vote: 23,486 (represents Mr. Hayne’s Common Shares held in the Urban Outfitters, Inc. 401(k)
Plan as of January 31, 2021)

(iii) sole power to dispose or to direct the disposition of: 16,480,317
(iv) shared power to dispose or to direct the disposition of: 138,223

Mr. Hayne shares power to vote or to direct the vote with respect to the Common Shares noted in (b)(ii) above with Fidelity
Management Trust Company (“Fidelity”), a Massachusetts corporation and the trustee of the Urban Outfitters, Inc. 401(k) Plan. The
information about Fidelity disclosed in Item 5 of the previous disclosure remains unchanged.

Mr. Hayne shares power to dispose or to direct the disposition of the Common Shares noted in (b)(iv) above with Jessica A. Hayne.
The information about Jessica A. Hayne disclosed in Item 5 of the previous disclosure remains unchanged.

(c) The table below sets forth all transactions with respect to the Common Shares effected in the last 60 days by Mr. Hayne.

Type of Number of
Date Transaction Shares Price per Share
12/29/2020 Gift 38,450 N/A

12/29/2020 Gift 57,700 N/A
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(d) 265,573 Common Shares being reported as beneficially owned by Mr. Hayne are held by two trusts, of which members of Mr. Hayne’s
immediate family are among the beneficiaries. 35,140 Common Shares being reported as beneficially owned by Mr. Hayne are held by a
trust, which has the right to receive dividends from, and the proceeds from the sale of, such Common Shares. None of such trusts hold
more than five percent of the issuer’s Common Shares.

Item 6. Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer.

There are no amendments to Item 6 of the Statement pursuant to this Amendment No. 1.

Item 7. Material to Be Filed as Exhibits.

None.
Signature

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this statement is true, complete and
correct.

February 16, 2021

/s/ Richard A. Hayne
Richard A. Hayne




